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HANDELSVOLUMEN

Güterexporte anteilig am BIP
Der internationale Handel wächst in vielen Ländern schneller als das BIP

Quelle: “TRADHIST Bilateral Trade Historical Series: New Dataset 1827-2014”, CEPII, Fouquin & Hugot (2016)
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HANDELSVOLUMEN

Güterexporte (Index 2005=100)
Ist aber trotz Prognosen

Quelle: WTO (2018)

PROF. DR. ALEXANDER MEYER-GOHDE 3 | 31



HANDELSVOLUMEN

THIRD QUARTER 2019 MERCHANDISE TRADE 

0.5%
World merchandise trade volumes 
increased 0.5% in the third quarter of 2019 
over the previous quarter, in seasonal ad-
justed terms.
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1. Average of exports and imports. 
Source: WTO-UNCTAD

Indices, 2005=100

World exports increased by 0.4%, with Asian exports contributing the most to this result (+2.1%). All 
the other regions grew below the world average. Imports increased by 0.6%. Almost all regions grew 
above world average, with the exception of Asia (0.1%). Europe recorded a strong rebound at 1.1%. 

MERCHANDISE TRADE PRICES & VALUES

1. Includes the Caribbean
2. Comprise of Africa, Middle East and  the Commonwealth of Independent States (CIS)
Source: WTO-UNCTAD
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Prices were overall low in 2019Q3. After a 
slight recovery in the previous quarter, fuel 
prices drop by 9.3% in 2019Q3.  Non-fu-
el commodities decreased by 2%, wheras 
manufacture prices  dipped  by 0.5%.  

Source: WTO

Quarter-over-quarter growth, %

Exports Imports

2018Q4 2019Q1 2019Q2 2019Q3 2018Q4 2019Q1 2019Q2 2019Q3
World -0.4 -0.1 -0.3 0.4 -0.7 0.1 -0.3 0.6
North America -0.5 1.0 0.7 0.1 1.1 -0.7 -0.4 0.6
South & Central America 1.0 -2.0 -3.4 -2.6 -3.0 0.4 -0.4 1.2
Europe -0.6 0.9 -1.1 -0.4 0.2 1.3 -1.9 1.1
Asia -0.3 -0.9 0.5 2.1 -2.8 -1.0 1.4 0.1
Other1 -0.3 -1.6 -0.5 0.1 1.2 1.3 1.3 1.5

Quarter-over-quarter growth, %, seasonally adjusted

Data can be retrieved in WTO Data by selecting “Merchandise export volume indices, seasonally adjusted - quarterly and “Merchandise import volume 
indices, seasonally adjusted - quarterly

Data can be retrieved in WTO Data by selecting “Export and Import 
prices of manufacturing goods - Monthly”

- +Color Key

Güterexporte (Index 2005=100)
Stagniert

Quelle: WTO (2020)
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bzw. schrümpft in vielen Ländern und Regionen

Quelle: WTO (2020)
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HANDELSPOLITIKUNSICHERHEIT
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Economic	Policy	Uncertainty	Index:	Categorical	Index:	Trade	policy

Source:	Baker,	Scott	R. fred.stlouisfed.org
In einem Umfeld großer Unsicherheit bezüglich der Handelspolitik weltweit

Quelle: fred.stlouisfed.org
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URSACHEN?

• 23 Januar 2018, US erhöht Zölle auf Solarzellen und Waschmaschine von bis zu 50%

• 1 März 2018, US erhöht Zölle auf Stahl (25%) und Aluminium (10%)

• 22. März 2018, US erhebt Zölle in Höhe von $ 50 Mrd. auf chinesische Importe

• 3. April 2018, China erhöht Zölle auf 128 amerikanische Importe von bis zu 25%

• 3. April 2018, US identifiziert mehr als 1000 Produkte, die mit höheren Zöllen
vesehen werden sollten

• 4. April 2018, China erhöht Zölle auf 106 amerikanische Importe von bis zu 25%

• Und so weiter

US-EU

• US Zölle auf Stahl (25%) und Aluminium (10%) galten ab de, 1. Juni 2018

• 22. Juni 2018, EU erhebt Zölle auf 180 Importe aus den USA ($ 3 Mrd.)

• 18. Oktober 2019, US verhängt Zölle von bis zu 25% auf viele EU Importe
(Airbus-Vergeltungszölle)

• Und so weiter
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NEUE HANDELSPOLITIKMASSNAH-
MENANKÜNDIGUNGEN

links: Zahl; rechts: Prozent

Quelle: ecb.europa.eu
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WOHLFAHRTSGEWINNE DURCH FREIEN HANDEL

Home Welfare

FIGURE 8-2

The Gains from Free Trade at Home 
With Home demand of D and supply 
of S, the no-trade equilibrium is at 
point A, at the price PA producing Q0.  

With trade, the world price is PW, so 
quantity demanded increases to D1 and 
quantity supplied falls to S1. Since 
quantity demanded exceeds quantity 
supplied, Home imports     D1 – S1. 

Consumer surplus increases by the 
area (b + d), and producer surplus falls 
by area b. 

The gains from trade are measured by 
area d.

No Trade, Free Trade for a Small Country, Gains from Trade

A small country is small in comparison 
with all the other countries buying and 
selling this product.

Rise in consumer surplus: + (b + d)
Fall in producer surplus: − b
Net effect on Home welfare: + d

2  The Gains from Trade

© 2014 Worth Publishers   International 
Economics, 3e  |  Feenstra/Taylor 9

J.Baker2

Produzentenrente: -b Konsumentenrente: +(b+d)
Gesamtwohlfaht: +d

Quelle: International Economics, 3e, Feenstra & Taylor (2014)
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IMPORTNACHFRAGE

Home Import Demand Curve

FIGURE 8-3
Home Import Demand With 
Home demand of D and 
supply of S, the no-trade 
equilibrium is at point A, 
with the price PA and import 
quantity Q0. 

Import demand at this price 
is zero, as shown by the 
point A' in panel (b).

At a lower world price of 
PW, import demand is M1 = 
D1 – S1, as shown by point 
B.

Joining up all points 
between A' and B, we obtain 
the import demand curve, M.

The import demand curve shows the relationship between 
the world price of a good and the quantity of imports 
demanded by Home consumers.

2  The Gains from Trade

© 2014 Worth Publishers   International 
Economics, 3e  |  Feenstra/Taylor 10

Bei Importpreisen höher als PA, keine Importe.
Bei niedrigeren Preisen, steigende Importe bei fallenden Preisen.

Quelle: International Economics, 3e, Feenstra & Taylor (2014)
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TARIFE BEI KLEINEM ABNEHMERLAND

Free Trade for a Small Country and Effect of the Tariff

FIGURE 8-4 (1 of 2)

Applying a tariff of t dollars will increase the import price from PW to PW + t. The 
domestic price of that good also rises to PW + t. This price rise leads to an increase in 
Home supply from S1 to S2, and a decrease in Home demand from D1 to D2, in panel (a).

3  Import Tariffs for a Small Country

Tariff for a Small Country

© 2014 Worth Publishers   International 
Economics, 3e  |  Feenstra/Taylor 11

Bei einem kleinen Abnehmerland, beeinflussen dessen Importe den Weltpreis nicht.
Einführung eines Tarifs/Zolls erhöht nur den Importpreis im eigenen Land.

Quelle: International Economics, 3e, Feenstra & Taylor (2014)
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TARIFE BEI KLEINEM ABNEHMERLAND

Free Trade for a Small Country and Effect of the Tariff

FIGURE 8-4 (2 of 2)

Imports fall due to the tariff, from M1 to M2 in panel (b).  As a result, the equilibrium 
shifts from point B to C.

3  Import Tariffs for a Small Country

Tariff for a Small Country (continued)

© 2014 Worth Publishers   International 
Economics, 3e  |  Feenstra/Taylor 12

Einführung eines Tarifs/Zolls erhöht nur den Importpreis im eigenen Land.
Führt zu niedrigeren Importen

Quelle: International Economics, 3e, Feenstra & Taylor (2014)
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WOHLFAHRT BEI KLEINEM ABNEHMERLAND
FIGURE 8-5 (2 of 2)

Therefore, the net loss in 
welfare, the deadweight 
loss to Home, is (b + d), 
which is measured by the 
two triangles b and d in 
panel (a) or the single 
(combined) triangle b + d
in panel (b).  
The triangle (b + d) is a 
deadweight loss, or a loss 
that is not offset by a gain 
elsewhere in the 
economy.

Fall in consumer surplus: − (a + b + c + d)
Rise in producer surplus: + a
Rise in government revenue: + c
Net effect on Home welfare: − (b + d)

3  Import Tariffs for a Small Country

Effect of Tariff on Welfare (continued)

Effect of the Tariff on Consumer Surplus, Producer Surplus, 
Government Revenue; Overall Effect of the Tariff on Welfare; 
Production Loss; Consumption Loss

© 2014 Worth Publishers   International 
Economics, 3e  |  Feenstra/Taylor 14

Produzentenrente: +a Konsumentenrente: -(a+b+c+d) Staatsrente: +c
Gesamtwohlfaht im Inland: -(b+d)

Produzentenrente im Ausland: unverändert

Quelle: International Economics, 3e, Feenstra & Taylor (2014)
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TARIFE BEI GROSSEM ABNEHMERLAND

Effect of the Tariff

FIGURE 8-9

Tariff for a Large Country
The tariff shifts up the export 
supply curve from X* to X*+ t. 
As a result, the Home price 
increases from PW to P* + t, and 
the Foreign price falls from PW to 
P*. 

The deadweight loss at Home is 
the area of the triangle (b + d), and 
Home also has a terms-of-trade 
gain of area e. 

Foreign loses the area (e + f), so 
the net loss in world welfare is the 
triangle (b + d + f). Area e is a 
measure of the terms-of-trade gain 
for the importer.

Terms of Trade, Home Welfare, Foreign and World Welfare

Fall in consumer surplus: − (a + b + c + d)
Rise in producer surplus: + a
Rise in government revenue: + (c + e)
Net effect on Home welfare: e − (b + d)

The terms of trade for a 
country as the ratio of export 
prices to import prices.

4  Import Tariffs for a Large Country

© 2014 Worth Publishers   International 
Economics, 3e  |  Feenstra/Taylor 22

Produzentenrente: +a Konsumentenrente: -(a+b+c+d) Staatsrente: +(c+e)
Gesamtwohlfaht im Inland: e-(b+d)

Produzentenrente im Ausland: -(e+f) Weltwohlfaht:-(b+d+f)
Quelle: International Economics, 3e, Feenstra & Taylor (2014)
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GESCHÄTZTE EFFEKTE FÜR DIE USA

TABLE 2: Effects of 50 percentage point increase in US tariff

General equilibrium effects

∆ US wage ∆ US production (protected) ∆ US production (other)

Chem. 1.45% 5.73% -1.40%

Appar. 0.67% 33.35% -0.97%

Welfare effects

∆ US welfare Terms-of-trade effect Profit shifting effect

Chem. 0.17% 0.34% 0.12%

Appar. -0.14% 0.16% -0.15%

Notes: The entries under "General equilibrium effects" are the percentage change in the US wage normalized

such that the average wage change across all countries is zero (column 1), the percentage change in the quantity

of output in the US chemicals or apparel industry (column 2), and the average of the percentage changes in

the quantity of output in the other US industries (column 3). The entries under "Welfare effects" are the

percentage change in US welfare (column 1), the component due to terms-of-trade effects (column 2), and the

component due to profit shifting effects (column 3). The values in column 2 and 3 do not add up to the value

in column 1 because they are computed using equation (14) which is a linear approximation. Here, all changes

are computed relative to factual tariffs.

42

• Auch im allgemeinen Gleichgewicht
• das die Effekte auf die Gesamtnachfrage und Preise andere Güter berücksichtigt

• Kann der inländische Wohlfahrtseffekt positiv oder negativ sein

Quelle: “Trade Wars and Trade Talks with Data”, AER, Ossa (2014)
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OPTIMALE TARIFE?

Foreign Export Supply
Optimal Tariff for a Large Importing Country

FIGURE 8-10

Tariffs and Welfare for a Large Country 
For a large importing country, a tariff 
initially increases the importer’s welfare 
because the terms-of-trade gain exceeds 
the deadweight loss. So the importer’s 
welfare rises from point B. Welfare 
continues to rise until the tariff is at its 
optimal level (point C). After that, 
welfare falls. If the tariff is too large 
(greater than at B), then welfare will fall 
below the free-trade level. For a 
prohibitive tariff, with no imports at all, 
the importer’s welfare will be at the no-
trade level, at point A.

Optimal Tariff Formula The formula depends 
on the elasticity of Foreign export supply, which 
we call E*X:

*
1 tariffOptimal

XE


4  Import Tariffs for a Large Country

© 2014 Worth Publishers   International 
Economics, 3e  |  Feenstra/Taylor 23

In Summe existiert eine “optimale” Tarifhöhe für größere Abnehmerländer,
bei der die Differenz zwischen den Terms-of-Trade (oben: Staatsrente)

und dem inländischen Wohlsfahrtsverlust maximiert ist
Quelle: International Economics, 3e, Feenstra & Taylor (2014)
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OPTIMALE TARIFE: EMPIRISCH
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Figure 1b: Optimal tariffs with lobbying
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Figure 1b: Optimal tariffs with lobbying

50

Auch wenn die Tarife für die USA und EU eher überschätzt wurden,
ist viel Raum nach oben

Quelle: “Trade Wars and Trade Talks with Data”, AER, Ossa (2014)
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SPIELTHEORETISCHE AUSFÜHRUNG

Wohlfahrtsverluste

EU
Status Quo Optimale Zölle

USA
Status Quo (0%, 0%) (1.7%,−1.1%)

Optimale Zölle (2.5%,−1.9%) (−2.4%,−2.7%)

Unten rechts wird die weltweite Einführung optimaler Zölle angenommen.
Unter dieser Annahme, kein Gefangenendilemma.

Quelle: “Trade Wars and Trade Talks with Data”, AER, Ossa (2014)
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VORTEILE DER ZUSAMMENARBEIT

TABLE 7a: Cooperative tariffs without lobbying

∆ gvt. welfare ∆ welfare ∆ wage ∆ profits

Nash Fact. Free Nash Fact. Free Nash Fact. Free Nash Fact. Free

Brazil 3.4% 0.5% 0.03% 3.4% 0.5% 0.03% 9.2% 6.1% 0.1% -0.7% -0.7% 0.0%

China 3.4% 0.5% 0.03% 3.4% 0.5% 0.03% 0.0% 0.2% -0.2% -0.8% -0.9% 0.2%

EU 3.4% 0.5% 0.03% 3.4% 0.5% 0.03% -2.1% 2.7% 0.1% 1.0% 0.3% 0.0%

India 3.4% 0.5% 0.03% 3.4% 0.5% 0.03% 5.8% -4.0% -0.1% -0.9% 1.0% 0.2%

Japan 3.4% 0.5% 0.03% 3.4% 0.5% 0.03% -2.7% -9.4% 0.6% 1.4% 1.8% -0.2%

RoW 3.4% 0.5% 0.03% 3.4% 0.5% 0.03% -6.0% 1.8% -0.2% 0.6% -0.2% 0.3%

US 3.4% 0.5% 0.03% 3.4% 0.5% 0.03% -4.2% 2.8% -0.3% 0.4% 0.3% 0.2%

Mean 3.4% 0.5% 0.03% 3.4% 0.5% 0.03% 0.0% 0.0% 0.0% 0.1% 0.2% 0.1%

TABLE 7b: Cooperative tariffs with lobbying

∆ gvt. welfare ∆ welfare ∆ wage ∆ profits

Nash Fact. Free Nash Fact. Free Nash Fact. Free Nash Fact. Free

Brazil 3.6% 0.5% 0.2% 3.5% 0.5% 0.28% 10.7% 3.3% 1.4% -0.7% -0.1% 0.6%

China 3.6% 0.5% 0.2% 1.0% -1.6% -1.25% -4.7% -8.0% -3.1% -2.3% -2.1% -1.4%

EU 3.6% 0.5% 0.2% 4.0% 0.3% -0.01% -2.7% 0.9% 0.8% 1.4% 0.0% -0.1%
India 3.6% 0.5% 0.2% 3.6% 0.8% -0.86% 5.7% 0.6% -0.7% -0.6% 0.2% -0.7%

Japan 3.6% 0.5% 0.2% 4.9% 0.5% -0.44% -0.8% 1.5% 1.0% 1.7% 0.5% -0.5%

RoW 3.6% 0.5% 0.2% 4.2% 0.7% 0.28% -4.7% 1.1% 1.0% 0.4% 0.3% 0.5%

US 3.6% 0.5% 0.2% 4.1% 0.6% 0.15% -3.5% 0.6% -0.4% 1.0% 1.0% 1.0%

Mean 3.6% 0.5% 0.2% 3.6% 0.3% -0.27% 0.0% 0.0% 0.0% 0.1% 0.0% -0.1%

TABLE 7c: Sensitivity of cooperative tariffs w.r.t. σs

Without lobbying (all values are means)

σ ∆ gvt. welfare ∆ welfare ∆ wage ∆ profits

mean Nash Fact. Free Nash Fact. Free Nash Fact. Free Nash Fact. Free

3.5 3.3% 0.5% 0.03% 3.3% 0.5% 0.03% 0.0% 0.0% 0.0% 0.1% 0.2% 0.1%

5.0 2.2% 0.8% 0.01% 2.2% 0.8% 0.01% 0.0% 0.0% 0.0% -0.1% 0.1% 0.1%

6.5 1.7% 1.1% 0.01% 1.7% 1.1% 0.01% 0.0% 0.0% 0.0% -0.2% 0.0% 0.1%

With lobbying (all values are means)

σ ∆ gvt. welfare ∆ welfare ∆ wage ∆ profits

mean Nash Fact. Free Nash Fact. Free Nash Fact. Free Nash Fact. Free

3.5 3.5% 0.5% 0.2% 3.5% 0.3% -0.26% 0.0% 0.0% 0.0% 0.1% 0.0% -0.1%

5.0 2.3% 0.7% 0.3% 2.2% 0.4% -0.29% 0.0% 0.0% 0.0% 0.0% 0.0% 0.1%

6.5 1.8% 1.0% 0.4% 1.7% 0.6% -0.33% 0.0% 0.0% 0.0% 0.1% 0.0% 0.2%

Notes: The entries under "gvt. welfare" are the percentage changes in G, the entries under "welfare" are the

percentage changes in W, the entries under "wage" are the percentage changes in w normalized such that the

average wage change across all countries is zero, and the entries under "profits" are the percentage changes in

total profits due to changes in industry output. The individual columns refer to trade negotiations starting at

Nash tariffs, factual tariffs, and free trade, respectively. The last rows of Tables 7a and 7b report averages.

Table 7c reports only such averages.
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TABLE 8a: Cooperative tariffs without lobbying under MFN

∆ gvt. welfare ∆ welfare ∆ wage ∆ profits

Nash Fact. Free Nash Fact. Free Nash Fact. Free Nash Fact. Free

Brazil 3.3% 0.3% 0.03% 3.3% 0.3% 0.03% 10.5% 3.3% 0.0% -0.4% -0.5% 0.1%

China 3.3% 0.3% 0.03% 3.3% 0.3% 0.03% -0.3% -0.6% -0.2% -0.5% -0.9% 0.2%

EU 3.3% 0.3% 0.03% 3.3% 0.3% 0.03% -2.3% 1.2% 0.1% 0.9% 0.2% 0.0%

India 3.3% 0.3% 0.03% 3.3% 0.3% 0.03% 5.2% -5.9% -0.2% -0.4% 1.0% 0.3%

Japan 3.3% 0.3% 0.03% 3.3% 0.3% 0.03% -2.9% 0.6% 0.7% 1.2% 0.5% -0.1%

RoW 3.3% 0.3% 0.03% 3.3% 0.3% 0.03% -6.0% 0.5% -0.2% 0.3% -0.1% 0.3%

US 3.3% 0.3% 0.03% 3.3% 0.3% 0.03% -4.2% 0.8% -0.2% 0.3% 0.5% 0.2%

Mean 3.3% 0.3% 0.03% 3.3% 0.3% 0.03% 0.0% 0.0% 0.0% 0.2% 0.1% 0.1%

TABLE 8b: Cooperative tariffs with lobbying under MFN

∆ gvt. welfare ∆ welfare ∆ wage ∆ profits

Nash Fact. Free Nash Fact. Free Nash Fact. Free Nash Fact. Free

Brazil 3.4% 0.3% 0.1% 3.3% 0.3% 0.17% 10.2% 2.5% 0.6% -0.6% -0.2% 0.5%

China 3.4% 0.3% 0.1% 2.2% -0.5% -0.24% -1.0% -5.1% -0.3% -1.1% -1.1% -0.2%

EU 3.4% 0.3% 0.1% 3.8% 0.2% -0.10% -3.6% 0.2% 0.2% 1.2% 0.0% -0.2%

India 3.4% 0.3% 0.1% 3.4% 0.5% -0.30% 4.2% 0.9% -0.2% -0.6% 0.2% -0.3%

Japan 3.4% 0.3% 0.1% 4.5% 0.3% -0.41% -0.7% 0.4% -0.6% 1.3% 0.4% -0.4%

RoW 3.4% 0.3% 0.1% 4.0% 0.5% 0.07% -5.5% 0.4% 0.2% 0.5% 0.2% 0.3%

US 3.4% 0.3% 0.1% 3.8% 0.4% 0.08% -3.5% 0.7% 0.1% 0.7% 0.3% 0.4%

Mean 3.4% 0.3% 0.1% 3.6% 0.2% -0.11% 0.0% 0.0% 0.0% 0.2% 0.0% 0.0%

TABLE 8c: Sensitivity of cooperative tariffs w.r.t. σs under MFN

Without lobbying (all values are means)

σ ∆ gvt. welfare ∆ welfare ∆ wage ∆ profits

mean Nash Fact. Free Nash Fact. Free Nash Fact. Free Nash Fact. Free

3.5 3.2% 0.3% 0.03% 3.2% 0.3% 0.03% 0.0% 0.0% 0.0% 0.2% 0.1% 0.1%

5.0 2.1% 0.6% 0.01% 2.1% 0.6% 0.01% 0.0% 0.0% 0.0% 0.0% 0.0% 0.1%

6.5 1.6% 0.8% 0.01% 1.6% 0.8% 0.01% 0.0% 0.0% 0.0% -0.1% -0.1% 0.1%

With lobbying (all values are means)

σ ∆ gvt. welfare ∆ welfare ∆ wage ∆ profits

mean Nash Fact. Free Nash Fact. Free Nash Fact. Free Nash Fact. Free

3.5 3.3% 0.3% 0.09% 3.5% 0.3% -0.11% 0.0% 0.0% 0.0% 0.2% 0.0% 0.0%

5.0 2.0% 0.4% 0.14% 2.1% 0.3% -0.15% 0.0% 0.0% 0.0% 0.1% -0.1% 0.1%

6.5 1.5% 0.4% 0.20% 1.7% 0.3% -0.20% 0.0% 0.0% 0.0% 0.1% -0.2% 0.1%

Notes: The entries under "gvt. welfare" are the percentage changes in G, the entries under "welfare" are the

percentage changes in W, the entries under "wage" are the percentage changes in w normalized such that the

average wage change across all countries is zero, and the entries under "profits" are the percentage changes in

total profits due to changes in industry output. The individual columns refer to trade negotiations starting at

Nash tariffs, factual tariffs, and free trade, respectively. The last rows of Tables 8a and 8b report averages.

Table 8c reports only such averages.
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Quelle: “Trade Wars and Trade Talks with Data”, AER, Ossa (2014)
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VERLAUF DES US-CHINA-HANDELSSTREIT

Quelle: Peterson Institute for International Economics (2020)
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AUSWIRKUNG DER TARIFE, MENGEN UND PREISE

Quelle: WSJ (2019)
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AUSWIRKUNG DER TARIFE, BIP

Quelle: The Economist (2019)
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KLEINES/GROSSES ABNEHMERLAND?
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BETROFFENER HANDEL, MASSNAHMEN VON 2018
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HANDEL UND ZÖLLE, EU-US

Quelle: WSJ (2014), Die Welt (2019)
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HANDEL ZW. EU-US, PRODUKTEBENE

Quelle: ecb.europa.eu
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LANDKREISAUSWIRKUNGEN

Quelle: The Economist (2019)
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SCHLUSSFOLGERUNGEN

• Vorgehensweise des aktuellen US-Präsident im Streit mit China und CAN/MEX
konsistent: “The Art of the Deal”

• Nun richtet sich seine Handelsaufmerksamkeit auf Europa
“I wanted to do China first. I wanted to do Mexico and Canada first. But now that
we’re all done ... we are going to do Europe.” Pres. Trump, 22 Januar, 2020

• Handelsoptionen der EU
1 Passiv agieren (Wirtschaftliche Schäden durch höhere Zölle minimieren, auf eine

Rückkehr der USA zur Zusammenarbeit für freien Handel abwarten)
2 Zielgerichtete Zölle erheben (Aktiv reagieren, “symbolische” Tariffe einführen)
3 Strategisch Vorgehen (Vorteile der EU als großer Abnehmer mit in Erwägung ziehen,

auf Kosten bisher errungener Fortschritte im freien Handel)

• Eine Ausweitung der Handelshemmnisse gegenüber der EU schein wahrscheinlich

• Ungewissheit besteht allerdings bezüglich der bevorstehenden Wahl
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HANDEL DER EU, EINZELNE MÄRKTE

Quelle: eurostat, 2019
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